




































































































































INLAND FISHERIES IRELAND  
    

INCOME AND EXPENDITURE ACCOUNT  
FOR THE 12 MONTHS TO 31 DECEMBER 2014  

                     

   
  

        

    
Notes  

 
2014     

      
€  

 
€     

Income  
        

   
               State and EU Funding  

       
   

       Operating grants 
   

1  
 

       
24,417,000  

  
   

       Net deferred funding for pensions 
 

12c  
 

         
3,970,080  

 

       
28,387,080     

         
   

   Other Income  
   

2  
   

         
4,177,793     

      
  

  
   

Transfer from / (to) Capital 
Account  

 
10  

   
(1,509,622)    

        

       
31,055,251     

            Expenditure  
        

   

Administration 
   

3  
   

         
5,810,180     

Operations 
   

4  
   

       
27,312,545     

        

       
33,122,725     

         
   

Surplus / (De�cit) for the 
year  

      
(2,067,474)    

            
Surplus / (De�cit)  at 1 January  

     
8,712,841     

            

        
6,645,367     

                     

         
   

STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES  
FOR THE 12 MONTHS TO 31 DECEMBER 2014     

         
   

        
2014     

        
€     

         
   

(Deficit)/surplus for the period 
      

(2,067,474)    

         
   

Experience (losses) / gains on pension scheme liabilities 
   

(828,000)    

         
   

Changes in assumptions underlying the present value of pension scheme 
liabilities 

 
(14,481,000)    

        
     

Actuarial (loss)/gain on pension liabilities 12b  
   

(15,309,000)    

         
   

Adjustment to Deferred Pension 
Funding 

     
15,309,000     

         
   

Total Recognised (loss)/gain for the period  
 

(2,067,474)    
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The Board takes major strategic decisions and meet at regular intervals to monitor performance and plans.  The executive 

management only act within the remit delegated to them by the Board to give e�ect to Board policy and decisions. The Board’s 

professional advisors are available for consultation by the Board as required.

In respect of the period ended 31 December 2014, there was a review of the e�ectiveness on the system of internal �nancial 

control formally conducted by the Board.  

Like all public sector bodies, IFI continues to face the risk of over reliance on key individuals due to a number of external factors.  

Management continue to manage this risk, however this may become less sustainable over time.

Brendan O’Mahony Chairman

64 65

C o n s e r v i n g ,  P r o t e c t i n g ,  D e v e l o p i n g ,  M a n a g i n g  a n d  P r o m o t i n g

Acmhainn Iascach Intíre agus Slatiascaireacht Farraige na hÉireann
























